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Figure 14: Nigeria: Total entertainment and media revenue,

2013-2022 (USS millions) M m@

* The Entertainment industry in Nigeria, in the last ten years has withessed
great growth nolllywood. A 21.5% CAGR is antidpated for the industry in
2022, with revenues in the industry reaching US$9.9 billion in that year.
The music sector is estimated to contribute a whooping $65 million to
that. This growth can be attributed to three factors: demographics,

internet penetration, and streaming according to Data from
PricewaterhouseCooper’s (PWC) Entertainment and Media Outiook 2016-
4 Bl & 2020.

2073 §5572 2075 5016 §o017 §a018 fo07e § 20702071 o022 M In the 2016 report PWC suggests that E&M spending in the 10 youngest
markets worldwide is growing three times as rapidly as in the 10 oldest
Sources: Entertainment and media outlook: ( see graph in slide below showing Nigeria’s positioning). Whilst their
2018-2022, An African perspective, Ovum, Global Media & Entertainment outlook report 2018-2022 show that
www.pwc.co.za/outlook Nigeria saw a huge 25.5% rise in Media & Entertainment industry
revenue in 2017 to US$3.8 billion, with US$605 million of this US$764

million rise being attributable to the inaease in Intemet access.




Nigeria: Total entertainment and media spending by segment, 2013-2022
(USS millions)
Historical data Forecast data CAGR %
2014 2015 2016 | 2047 @ 2018 2022 2017-22
= e I R e e I A |

5.3%

Exhibit 4: Youth Movement
Across countries, there is a strong correlation between the relative size of the under-35 population and growth in E&M spending.
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STRENGTHS; WEAKNESSES;

) Brand value ) Limited distribution outlets
Innovative culture . Limited know how
International reach

OPPORTUNITIES; THREATS;

Large Young Population Weak intellectual property (IP) protection
Increased popularity of Nigerian films abroad infrastructure- rampant piracy

Increased access to the Internet driving increase of Developing film industry structure

streaming and other digital offerings which
inadvertently mitigates against the weak IP
protection infrastructure that breeds the scourge of
Piracy.

Increasing numbers of cinemas

Availability of low interest loans
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